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On basis of the General Business Rules of KELER CCP Ltd., KELER CCP Ltd. approved the margin
requirements for the following products listed below.

Margins will become effective from 04 January 2016

Government Bonds

In cases of government bonds, the margin requirement is based on the face value and maturity
according to the following table.

< 3 years Face value (HUF) X 0,015, minimum 1 HUF/piece

3 years <> 5 years Face value (HUF) X 0,025, minimum 1 HUF/piece

> 5 years Face value (HUF) X 0,045, minimum 1 HUF/piece
T-Bills

In cases of T-bills, the margin requirement is based on the face value according to the following
table.

Face value (HUF) X 0,005, minimum 1 HUF/piece

Bonds of Student Loan Centre

In cases of student loan centre bonds, the margin requirement is based on the face value according
to the following table.

HUF Face value (HUF) X 0,025, minimum 1 HUF/piece
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Corporate bonds

In cases of corporate bonds, the margin requirement is based on the face value according to the
following table.

HUF Face value (HUF) X 0,025, minimum 1 HUF/piece

Others:

e SD-1 positions are not considered at margin calculation

e 100% spread is used at calculation of variation margin between different settlement days for
same products

o 0% spread is used at calculation of variation margin between different products.

Budapest, 7 December 2018

KELER CCP Ltd.



